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Update to legal opinions
Legal opinions dated 31 March 2020 provided by King & Wood Mallesons relating to the following master
agreements are updated:

e opinion on GMSLASs governed by Australian law and AMSLAs; and
e opinion on GMRAs governed by Australian law.

The opinion on the GMSLA refers to the legal opinion of 31 March 2020 issued to the International Securities
Lending Association.

The opinion on the GMRA refers to the legal opinion of 31 March 2020 issued to the International Capital
Market Association.

The following sections in the OTC guide have changes -

Section 2.3.4 - GMSLA & AMSLA Opinion

Updated link to legal opinion dated 31 March 2020 — GMSLAs governed by Australian law and
AMSLAs.

Section 2.2.5.30 - GMRA and Australian Annexes Opinion

Updated link to legal opinion dated 31 March 2020 — GMRAs governed by Australian law and AFMA
Annexes.

6.2.4 Past legal opinions

The previous legal opinions dated archiving past 2019 legal opinions replaced by the current
update.
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